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“SATURDAY EVENING R

R

IN COMMERCE
AND FINANCE

Happeniuga-'l’h_nt Throw Light on
Present and Prospective Busi

ness Conditions.

of paramount Importance In the com-
merelal and financial news of the waek
are the praliminary steps townard o 100
0 gold pool for the reliaf of tha
foreign exchangs situation, the puconss:
ful placing of the $100,000,000 loan of the
clty of New York and the decision of
the Interstate Commerea Commission to
reopan tha b par cent. freight rate case
Thase favorable omens In the business
world wers further nugmented by the
jifting of the ban on trading In New
vork, Boston, Haltimore and Philadel-
phia, providing that salesmen may ha
sont out to solleit business for listed and
unligted stooks nand bonda,

Following the sanction of the Federnl
Regerve Board of the plan that the
gi0.00000 be ralsed to place the forelgn

pxchings market on a firm basis, hanks
ihronghout the eountry came forwnrd
with the anpouncament that they stood

rendy to advance whatever amount it
was consldered they ahould. This
amount, (L 18 belleved, will only total

about 125,000,000, which will be plaeed in
the Bank of Hngland's Otthwa braneh.
The $100,000,000 lonn In New York and
the rapidity with which It was placed 18
one of the best (ndicatlons of a gradusl
return to normal conditions. The loan
was more than five times overaithporibod,
and it s understood that forelgners, par-
tienlarly  HBritish Investors, put in bids
for fie large allotments as they eould get.

Refarring to the threat made by Beecre-
tary of the Treasutry MeAdoo that he
would publish the names of banks hoard-
ing emorgency currency and would with-
drawe Governmant deposits from any banks

found to be dolng #o, the new York
Worldl Asserts: “Heoratary MeAdoo's
warnlng to the pAatlonal banks agninst

the extortionste uwe of emergency cur-
paney I8 a warranted Interference by the
Government in their practice.’

On Monday FPostmaster General Bur-
tonon announcsd that he had under con-
glderation a plan to make the 2-cent
rate for lotier postage effective through-
aut the Westarn Hemigphere. This an-
nouncement 15 hafled with satisfaction
among business men, who nre now work-
ing to bulld up a South Amerlcan trade,
Without n doubt thig proposal #hould
beocame operative,  The plan, of conrse,
would result In smaller revenue for the
Government, but it undoubtediy would
increpse our trade with the entire South
Ameoerlen.

Tha New York Times saye on this
subleat; “Postal treaties and conventions
looking to tha establishment of an ef-
fieiont money order business with all
Central and South Amerienn countries,
including the Hreitish, Danish, IFFrench
and Duteh West Indies, should follow
the mensures nlready tnken to extend
banking facllities to merchants of thls
colintry In South American clties'

Further to increnss the trade of the
I'nited States with Houth Amerien ateps
are belng taken In Chlengo for the or-
eanization of a  $6.000,000 banking and
trading corporation. Trade experts dur-
ing the wesk took n trip on a specinl train
of the Lehigh Valley, telling the needs

and advantages of Latin Americia.  The
New York Sun holds that Americans at
the present time are not ndnpted to

trade relatlons In South Amerien ae the
Germana and the French are, becausa of
the fact that the latter “become In lan-

guage, manners, etiquette, both somal
and commercial, often in law by naturall-
mtlon, Brizilinng or Peruvians, Longer

eredit |8 another conditlon proecedent to
American trade in South Amerlea™

It is estimated that the totul wheat
production In the European wir zons this
vear will be nbout 2,504,000,000 hushels, or
ME per ecant. of lnst venr's corop. ‘This
should be enecouraging to the American
grain man, considering that this sountry
wiil have a large surplus of wheat over
her needs thia vear,

The cotton situation assumed n brighter
aspect this week, Five Cotton Fxchanges
n the South, at Dallas, Memphis, Mont-
gomery, New Orlenns and Savannah
openad, This should lenid to considerable
buving of cotton throughout the eountry.
New witrehouses are now under consteic.
flon to eare for the eotton bought, and
there ls svery Indleation that there will
ba ample room to store the cotton where
it can be held until the price advances
and there is n demand for it, The South-
ern Cotton Aseociation will meet in New
Orleans next Tuesday, and it will proh-
ably name a mintmum price at which
eatton ean he gold, Tha price now heing
held to Is 10 cents a pound,

WATERWAYS AND PORK

On Mondav eavening, after n wesk of
eontinuous fighting, the aliled flibustering
farces In the Senate overwhelmed the ad-
vocates of the rivers and harbors bill and
forced them to an uneonditionnl surrender
The motion of Senntor Bankhend, of Ala-
bama, Dempcrat, to recommit the bill to
the Commeres Committee with Inatructions
to report a new bill enrrying o totnl ap-
wWns

propriation not exceeding  $20,000,000,
dehated elght and a hall hours Tha
motlon prevalled by a vole of IT ton 1,

exnetly A quorum, Sixtenn Domocrnis

and eleven Ropubllicans voled to rocommit
the bill, Seventean Democrats, four He-
publicans and one Democrit registorsd

themselves as In favor of it a5 It grond
The surceas nf the fllbuster, which wans

led By Senators Burtan, of (hin; Ken-
vor, of Towa, and Nopris, of Nehraska, |
was warmly appliuded by adminiatration |
rewspapers as well as hy the Drass gen= |
erallv The New York World and the |
Brooklyn Pagle, which have hesn on- |
spiruous in support of the Wilson ad-
ministration, ioined with the New York |
Pun, the Buffaln ("ommereinl and other
papure In declaring that the fMlbhustars
had done a ren! and Insting dervies to
the courntry Thore keoma to he what |
sppronches unanimity of opinlon on the |
ethics of “pork bills The new mixis |
mum of FEOMLEG was st By Presldent
Wilmon, but, save the Warld, "IU I8 greit-

tis be regrotted that ha did pol take
earllne o definite  ptand  on thIE  out-
rRUaGUE measiite The Springfield '
harks Waek to the [emocratl national
flatform in thears wordas It st seem
in all fairsminded crities thai the record
of the Senate Democrats 15 n Hagrant
ahandonment of The PAFLV & Wlenseil i
VBLIGH 1o econom)

The amproniise plan far the s king
of the bill calls for the podicotlon of the
tntgl approgprin frome S50 hilLer
it hed bieen cup froam on riginal 998~
M0, and anuthorizes exppendituros
for projects that b alecad (£
the approval of Congress The W
NEfon Vimes commen hi rsto s
Authoriged” clause uinkes |t possible that
Pork neretolore apportionsd ma il 4

N obe pald Tor from the rew (Ll i
thon Nobody Koow t what
are newded andd vightoonis, = = ® AWl
has hegs taken In e
t o Innger ule |8 peode
R Zensral pnd sweespl
the whole syatsn I apl
oF plirposes thal  coms
W orivers and harbors bmproy enis i
fequeed BmM 14 the [(TIRL ] W thye 1=
promise. In Lo be spset Vot e Wi
AGY profects in the disoysthog f the =
tary of War and the Hoard of Arn
Elugineers "
Rivers and harbors bitls are not @l of
the charneter of the ose dow wlder di
usElon, we reminded ) the L
Frea Press Indesd. they hiaye 1ni
fisied muny of the moss andvantagrous b
el improvemenis that we have tode
athe Unlted Btates Soahig Mt
0 Lhe DL the ¥iee Proas retuarks I'hia |
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in not a time for reckleag squandering of
money, whon that money must bhe roalged
by extraordinary menans, but It |4 not o
time to abandan all e improvement
work.”  Beeides, *there are milllons of
men out of work, In times of depression,
who con Le made solf-supporting If they
can  find emplovment in these publle
workas."'

At the annunl convention In New York
of the Atantle Dieopor Watorwnys Assne
elntlon, the rivars and harbors B woes
discusesed, Mayor Mitehel, s well a8
the speakera who followoed Him, deplormad
the suzcessiul filihuster nml declored thnt
It would work agninst the best intercsts
of the country, especinlly &t the time
when the United States wne reaching out
for her share of the world's trade. While
favaring economy in municipal and nne-
tional government, he decrind this move-
ment to kil new waterway projects nnd
termead It unwlpe economy. Continuous
inland waterway routos connecting BPhili-

delphin, New York. Cape Cod Canid nnil
Soithern points by the meins of a #nlj
ennnl across the State of New Jorsey

were ndvocits

EMERGENCY TAXATION
The war tax revenns hill, ngreed tipon
by the Democrats of the Ways and Menns
framed  In nécordance

Commlittes and

with the Prasiilent’s suggestion thut “sheh |

sources of revenns be chosen A8 will he-

Ein vield pnd  yield with @
eortaln and constant
duced into the House of Representitives
Monday. On the following day the com-
mittes presented Its report, saying that
the necessity for thia leglslation grows
ot of the reduction of revenues derived
recalpts, onused by the
resulting from the

Lo nl onoe

flow,”” whns Intro-

from  customes
disturhed conditions
in Furnpe*

I8 estimnted that
IR

wir
the new tnxen
the

mensure

into Treasury in o

general, the follows

In
the linea of tha internal
the Clvil and Spanish Wars, but while it

year
revenun

imposes many of the olil and some new
atamp taxes, iU omits altogether bank
checks, some other Winds of commercinl
paper, nigo medicines and perfumes,  In
;llrlr‘f' aof theses are AxXes Npon ‘;-L....Il,.,.b
partor enr and sleeping cnr tickets and
varlous kinde= of wine Beor poys loss
than heretofore, whikky is ignored d
tobarcen's burden la not much charged
BHanks trokers and  Gmusement  pros
prietors are levied upon, el Insurange

polivles and telegreaph nnd telsphons e

wiges are ineluded nmong souree W reve
B,

BRapubliean opposition o the Wi I has
been menifeat in Congress and In tie
prasa mince it was st proposcil The
Hoston Herald valls  atteption 19 e
fuct that Canmla, which = particl-
pant in the Fapopedan struggle, s b
posing w wWnr thx noe bavger In pive srtlon
to our own, The Chicngo Herald abjects
Blrenuonsly o e | ar
jnsuratee  pollcies “A Iax on M f
cnEually insurance pmiicies | LI T
small savings Why don®t 1the [aw i ke
put o tax un savings vank ol Ite il
b done with 1Y They are 11
the mame thing." Limited prafse  fou
the ! is= mven n Lhe New York
World, In the remark that it dops not
increass the sxactions upon incomes and
omite wholly the mischiavous iea o
taxing domestic il Sunport
arl  appasition " Congreky and
ot af 1t I8 divided on steletly partisin

prEbeipn eriflcis A tny
b that It 1wk O
LT N Tax 18 i | 0 i
xnys Lhe m CyEen, CCIE JR o Tribitee
to Diemiwra i mpertenee wnd extravi
g Tho Al Jrnint Win
W LT . il ol | e
ssed L | 1w hope
f I8 Ires-Lrgds
! L]
' nn b
\ b eornigtedd bl snitire

bviw i Vet anieg i
in = Lol By the Ohike State Jolvna
Wa the Mk (| e . i
wh Pelr W yipls It wil L Foprwil
ST whe [ Ares i . i [ |
I o f o ViRl il P
b " ' T R LT i wipsle ni
nol LW IfiRhness il {
the fHeld tnda

Y 1 L] ks | ' )
inils ' - 1 ) i i
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I'HE CASE OF COLORADDG

AL Lhe end of the § i ol Tk o
i1l 1 i | 1% jrie 1
I Malw i L rilia
\ tagd Lh uf tru irswn up §

[ —TY, Woklmins, of Bl Fpa it L of

Tanbiinr with &hs il of a mioe operat
mal @ ming shipaitied Ly th P'resident

[ Loth pariies i nitivt, and acoent

k b sirikirs Mre. Wilsasn, pepreseti L
v e wf the owoors, gave President
Willswan sn #coepts « of only o portioen
of the Lerms vHlpanlca (elused (g |

"WHP, ME?"

| urged the

will l

laws of |

Et. Louls Post Dispatch

all

wviolepe,

resemploy
guilty of
for an Impat
elaimed that thes
“oonstitutionnl
The New

rejretod

York Evening Poat,

atriking miners not found
the Roheme
al grievance committes, and
haed never violated the
mining lawas of the State,
which,

like practivally all organs of oplnlon, had

wecoptunens of the truce,

regret-

tod that the rojection “makes the pros-
poet of a retuen to normad condittons loss
promiging ™ and  that the companies

shoitld show a Inck of o “hearty and sln-
eepe (destre to bring abont o 2ettlement.’”
AL the ciume time It folt Lhit ax the truce

wrms were anly
the President
them to the s

“tentutively'”
mileht able to
itea of the operators

I

submittard,
adjust

Tha New York World wrate editorinlly:
Thera I8 nothing in the plea of Mr. Wel-

horn which cha the

+¢% In

alightest de-

FOREIGN RELATIONS
The steamship Robert Dollar  salled
tram Hin dé Janeirn, Wednesday, fivine
Britinh Two weaks wgo the
Dallar made application st Hio
for & tranafer of Canhdinn regintry 1o
American, under the registry law of
Augist 18 The Britiah Consal protfaeied
and the transfer wan refusad, The incl-
dent derives It Importanee from T8 ax-
presaion of the Hritish attitudes
President Wilson's plan for the purchass
of foreign Bteamers to he opernted by W

the enlors

Rahart

townrd

government-cofitrolled  corporation. The
Prealdent, on Thursday, sald that the
ship purchase bill would not be taken

from the Adminlstration's leglalative cal-
endar,

ft was announced In Washington that
President WiHeon had determined to tolers
nte no longer the offensive public com=
mante nf foreign diplomatic representas
tives eonoerning matters of domestic cnne
cern, This announcemant relutes portledg-
lurly to the alleged statemants of Sie
Ldonel Carden, former Britiah Minister to
Mexioo, cfiticlaing our Government's Mex.
lean poliey;: of Baron Wilhelm von
Behoen, of the Gorman diplomatic sorvs
tow, who nid too hnve deglared  that
Jnpnn wante war with this esuntry; and
af A. Ruktem Bey. the Turkish Ambas-
gadar to the United Stiates, whopn Felers
ences to lynehingn In the Soauthern States

i=

and “‘wnter cores” In the Philippinas
worn not kindly reerived at the White
Houmo., 1t In halleved that the Ameriean
Government has neked for Nustem BHey's I
recall, ar will 40 =0, and that it will
take aMelal netion with referonce to the
von SBchoen nnd Carden interviows

fuerin and Sweden this wark informedd
hineton of thelr Intention to SigEn
peatn commissinn treaties with the Tnited
‘Thesn trenties will he Jike
hive hoen negotinted with Great
Fieltaln, Franes, Spain, Chine ond 28 other
natlons «f the world, and which provide
that n!l Alsputes which cannot be unt-
tledl  theough the ordinary  dinlomntie
channeln shall b referred to L permis
nent eommission, apd  that hostilities
shnll not begin within o year nftor sich
reference af the guestions at fssue

Bintna,
which

PERTINENT PARAGRAPHS

Jrhe way Wison maintnins peace =ng-
goste that he wonld have hean o holy
terror on  the firing line, Columbin
Statn.

Mre, Young wints peace taught in the
rublle #chols Incldentally, the gchool
bonrd might note that Chichgo wants
the public Xchodls taught In peace, —(Chi-
engh Heruld,

Emparor has canferped 18

lillnrs

The Germnmw
iron erosses on his s«
how many of the ather kind on the help-
Ings one ot home, 1L is the way of war.
Nashvlile Banner

ah, of Mvaptahaville,
A npian Uthe finest
auh,'” alowly shakes
for utteranee.—Naw

Al Colone] Ceart
wirolline forth to
mint-bed in V'ginin,
his  headd, ton sad
York World.

The af  pollticians he

priohlems MY

L GELE

and o telling |

Mexico's pestlopsness [« manifest agmin,
and Indications point unother revolu-
Hon, unlezd it ke prevonted through Prog-
ident WiHam's moral sryention.  The
ciiuges of the hréach Betwoesn  Cnrrnnka
pnd Ville dnte biack the Intter cda
of the revolt which Carrnnin con-
el of the Government and npve o o
principatly with conflictins . ambitions,
perhaps not entirely perronnl and with
divergent onndepti g of what form nr"j
churnetar  should he given to the new
{:"H'l-"!!l!!-nl.ll EvELe-m Aovording 10
counls vesterdn Villn has mnsized] fror
W e e geasoned troops in Chl-
huahun and Sonora, many of them ex-
Foderailsts,

attitisde of the Uplted States Gove |

———

BORED

THE MEXICAN UNREST

gree the opinion which miost moen howvi
formed ns Lo the tiue sicuation o Calo
rudlo. . He is plending bad efise e
rOpresents plis o owners, The Rocke-
feller family s behind him, and it the |
Ishue af civil war In Colormdo must b
niet by the Narthnal Govornment the pen
Pl ol the United States shouldl Know at
once who s making the war und for whint
purpose
In inswer o the apmraton the' I'posl
dent summng g 1R ohiihiee Tig nt
thude and indicated that they  must 40
cept the Lt e or =inml wistlile hefure
the resul S e thvir
Now . York Tribun 1l
| vi e a1
thinn the huve
I i i viripiat hie
ol | I
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WEEK IN THE WAR

"

Al

"
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TPOLITICS IN PENNSYLVANIA

in politica the weesk hrought about & &

E AND EVE

l
|

Vew Yorkh Sur |
| The shifting linex of battla-torn armies
II Iinwe nedvapeed and been repodeed, fArst
y one and then the ather, with fremendons
| lorsos, an the whaole 12amilv front i

raln-befogiesil Mfolde they kv fagght,
eneh duy being marked by cnrtmge prabe-
Ay onparadlicled bre Dt Ithier the
Gierman forves notr the Allies have gained
i ddad ndvnntnge
~ grent lattle of 1he Al ni re

solved frself Inte an ortiller e gnd
the resnlt cinnotl he (Oresoe A vietors
for the Garmans wauld snalile them agdin
I moniee  Piris LY Vivtor fesr  thib
French vietually  waoufd riv the re-
tiremernt of the invoders feom Franee

it of the om T nl stute
ments roncerningg the spsterg fleld of
war, antl ' goneral do-
ninds aeninst Pettogeid's =spncifio datnils
mdvantnes |« lvaate ' the L
in Galleln.  “The hiieh point the lelan
COmpn BN wWiE the oppture of U, In
ths North This Importdnt fortiflention
b hind In-h ek thy PEtrenting Austelsn
aArmy « Pkl found s pritection while
it Investment it the TRussi
avttentinn., open vonintry wopt

San o to the g gy
dantraol of many mileg of
Rusminne plun  opeppied Wi
Impiartant  rallway cont 1
garinn hnpider 1
w, nn the itin
I onffopd camplete mastery of
etithotik to Crneon i
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Wit Iy the Invesibzation of the primary
campaien slokh Mand” of Ssfater Pens
rore by the Bennie Commities on PH¥IS

legay wnd Kleotione, 8 stropgsr organis
gatian of the opponition ta the Flinns
Van Valkenburg maching in the Washs
ington party ns the result of the Weahs
IngtonDemoeratic fusinon on the Gove
ernorehip. and the announcement that
Phiander . Knox will come 10 the &id

af “ennlor Penfowe In the oampalgn snd
that Ke fe piannine to b a candidate to
guvesed Henntor (iver In 1018

Fhe Sanute Committes, mesting In

Washington vesterday (o decide whather

Ve Sennte shall Investignte Senator Pen-
rose ® prpalEn fund, called hefore 1t
pevarn] Phiindelphinns. among them tha
nMeinls of the Penneyivanin Protective
| U'ndon mnd tha heads of the brewers and
Hugrior demieg asnocintions

Falih of fasion on the Eepnatorahip Wan
plopped on Tuesdss when Giffard Pinchot,
Wanrhington part momines for Unlted
Histen Senntor, and A, Mitchell Palmasr.

dhch anhsuncad that

ramocratie Aorminee

He would not withdraw to combine the
Trematrat) i Washinglon party fighta
pErdnsl Penrons

Warhingto par lendeore in Philadel-
poin and  seversl weatern oountles, in-
Tudine Wakhington ind Fayvetla, on
Tiesdiy and Wednesdany assured R R
Wiy, of Plitehurgh,. who led the revolt
pEninet the Flinn=Van Valkenbirg lend-
ereliin following the romplation of fusion
with the Nemocrate on the Govarnot ghip,
that appogition to the Flinn element I8
Helng wall nrF gedd, and that Colanel
Fisinueyalt will pppenled to in an af-

fort to overthrow the prosent party lead-

wrEhip

A1l diring the week men of the atand-
ing of lsnn H  Mothier fiocked to the
standard of Ih Martin G, Brumbaugh,
Mepublican nominee  far Covernor, In
evaty caunty in the State. Dioctor Brum-
high enntinued his campaign through
ihe vuntrnl EnnLiss nf tha State
He onll vl upon the people to “stand up
for Mennavivanin.” and pledged the up-
holding of mora! standards in politics as
well ne v buginess administration

Phitander (. Knox, it was announced
on VWednerdng will enter the campalgn
wil behalf of Senntor Penross by speaks
tne at w Manufacturers” Club dinner o9
fictaber 15, on the eve of Colonel Roosi-
valt's aptry Inta the eampaign It be.
enme known on Tuesadny that the former
<ohrutary af State will soon no 1o Pitts-

virgh 1o live  Politica! laaders in Phlla-
Aelphin tank this notion to mean that Mr.
Knox preparing he the Republican
enndidate to #ucered Senator Ollver,

axentntive Palmer carried his Sght
and Panroseism Into 1ha
Starting on Tuersdav,

b= 1o

Panross

! eite reglons
e O tunk up new enunts of his “in-
Afetment’ anins Fanrose, and on
Wednerday drew from Penrose a reply
Menrape  calied  his  attacks

insinesre and Intentionally miz-

lending

POLITICAL BREVITIES

The voters onf Virginin this week de-
ided to put the Etate with the nine
thers (0 the dry column State-wide
nrahibitinn,  =hich =01 go intn  effect
Navember 1184, wen by A majority of
L The 1o wug dAecided By the
try dlptrlets thhugh o four ime
rining ties voted In anpas=ition to the
onstitinionn] amendment on which ft
inged
n the Now Jerup orimuties nearly all
fthe pressnt consressionnl delegation
S AR 1 were tenominated, Thers
wira el ntests an any ticket. The
Prrngressive vate war very Heht,
Hardly ansthird af the @9 00 "“Iltﬂf‘d
virters in want to the polls

rRAFSMAD Sam-
mted for Goves
, Goavernor David
il by the Demo-
formerly Res
Masaachusetta
epntatives, was the eholee
ngrassman Gard-
Diktrict, was renoml-
margin over A. Platt

entinn 1n Delp-
Reed, for-
il College and
he Grace Methodist
r Wilminglon, was

At e Prrogressive e
rev Fdward

Acnt nf Dirkirann

tor of
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